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Subject: An analysis of the Fama and French 5-factor-model using (l) different
databases or (ll) subsamples

Motivation

e There is a large literature on the analysis of the cross-section of international stock returns
¢  One of the latest developments is the Fama and French 5-factor-model

e Goal of this thesis is to analyze this model for the US market by using different databases
e The major differences in the results should be highlighted and analyzed in greater detail

Tasks

e  Merge of databases

e  Factor construction (SMB, HML, CMA, RMW)

e Analysis and comparison of the results by using different databases and explanation of the differences
(if any)

e Alternatively a subsample analysis could be performed (more information will be given on request)
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