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Motivation 

 There is a large literature on the performance of mutual funds, hedge funds, and private equity funds 

 However, evidence on the (causal) implications of individual fund manager characteristics is less 

conclusive 

 Goal of the thesis is to collect data on changes of hedge fund teams to shed light on how these teams 

affect fund performance 

 

Tasks 

 Development of testable hypotheses 

 Development of a dataset based on the Morningstar database 

 Empirical analysis (regression analysis) 
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